PGT: Explanation for the share under alert
On 06 Apr 2020, PGT Holdings Joint Stock Company explained the share under alert as follows:
On 03 Apr 2020, PGT Holdings Joint Stock Company received the documents from Hanoi Stock Exchange, included the Document No. 251/ TB – SGDHN dated 31 Mar 2020 on supplementing the reason for the PGT share under alert and Document No. 436/ SGDHN – QLNY dated 31 Mar 2020 on requesting explanation and information disclosure
Whereby, Hanoi Stock Exchange disclosed that the shares of PGT Holdings Joint Stock Company were put under alert because the profit after tax of shareholders of the Holding Company in 2019 at the audited Consolidated Financial Statement of 2019 was negative, along with that, requesting the explanation for why PGT shares were put under alert, and the plan to overcome
According to the Decision No. 639/ QD – SGDCKHN dated 13 Oct 2016 on issuing the regulations on listing securities at Hanoi Stock Exchange, point 1.4, clause 1, article 13, listing regulation and based on the audited Financial Statement 2019, issued on 23 Mar 2020 by PGT Holdings Joint Stock Company with the profit after corporate income tax of VND (15,000,862,012)
Therefore, PGT Holdings Joint Stock Company explained to Hanoi Stock Exchange as follows:

1. Reason for the situation of the share under alert:
Firstly, the project in District 04 did not go according to the plan so the Company extracted additionally for the investment relating to this project
Secondly, from merging BMF Micro Finance Company Limited until the end of 2019, the Company reevaluated the assets
PGT Holdings Joint Stock Company was positively operating in the field of mergers and acquisitions. This field always requires a period to implement the stages of accepting, restructuring, operating stably, upgrading the corporate value, etc. whereby, to recover the investments and attached benefits. Therefore, during positively restructuring, 
To operate stably and upgrade the value of subsidiaries, each year, the Company builds on the plan based on the consideration over the actual situation of the Company, orientations of the business operation at subsidiaries and still ensures for not offering shares of subsidiaries. Due to the above reasons, business plan of PGT in 2019 was built on to continue holding, maintaining and developing the resources by reevaluation over the investment values, ensuring for the transparency
2. Recovering plan:
In 2020, the worldwide economy is also taking the major affection due to the epidemic Covid-19 so the next orientations were still not defined clearly, however, during this situation, the business plan in order to improve the profit and expand the business operation of PGT Holdings Joint Stock Company as follows:
Firstly, PGT Holdings Joint Stock Company would continue pushing on the activities in the field of mergers and acquisitions, not only on the domestic market but also on the foreign market, especially for Myanmar market. About the business operation of BMF Company, in 2019, the Company restarted the lending activity and earned profit for several months so the Company is spending the priority to organize and increase the human resources, expediency to expand the lending scale over the Yangon City. PGT Holdings Joint Stock Company will be through the business operation in Myanmar to invest for another purpose which is the technique of payment via electronic wallet of Global Fintech Company Limited (Global Fintech). The development of the technique of payment via electronic wallet is explosively increasing, if the lending activity of BMF is implemented through the electronic wallet of Global Fintech, the Company will be easy to spread the lending activity out to the countryside of Myanmar. Moreover, in the future, the Company will supply many varied services via applications, develop the business foundation
For the investment inside the country, Vinh Dai Phat One Member Company Limited – one of the subsidiaries of PGT Holdings Joint Stock Company will invest and merge enterprises. This Company is operating in the business sector relating to mobile phone, technology in MsaS Company had already purchased and the Company will continue investing for this field. Otherwise, in 2019, the Company successfully gained the license of labor leasing and would start operating in the field of labor introduction and would also cooperate with the foreign partners
As relevant to the project in District 04, the Company will promote the negotiation with the partners to implement and improve the project
Although currently, the epidemic Covid-19 is happening fast, seriously, complexly, has affected directly the economic – social fields in Vietnam and on the world, specially, affected directly the Vietnamese enterprises, declined the growth and affected the life, job of labors. During the hard situation as above, PGT Holdings Joint Stock Company has tried to complete the business targets issued for term 2020 – 2021

